Memorandum of Understanding
between
The Korea Creative Content Agency and Silicon Valley Virtual Reality
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This Memorandum of Understanding (hereinafter referred to as “MOU”) is made and
entered between the Korea Creative Content Agency (hereinafter referred to as
“KOCCA”) and Silicon Valley Virtual Reality (hereinafter referred to as “SVVR”), for
the purpose of building a Korea—US business network, of which aim is to develop and
facilitate technologies relevant to culture contents industry.
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ARTICLE 1. PURPQOSE

The Purpose of this MOU is to establish a lasting business network betweensthe Republic of Korea
and the United States of America with a view to advancing the technological dévelopment in the
culture contents industry by KOCCA and SVVR, with the “GDC 2019™ event @8 the first step.
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ARTICLE 2. SCOPE OF COOPERATION
KOCCA AND SWR SHALL:
1. Work together on the basis of mutual trust to establish a bilateral business network between the two countries,
for the purpose of advancing technologies relevant to culture contents industry by:
A. Establishing a Korea-US business network for promoting the development and distribution of
culture contents and relevant technologies.
2. Work together to form a firm and sound basis for the distribution of culture contents, with a view
to spreading relevant technologies by:

A. Sharing information regarding cases of successful business models and projects at the international events of
all formats, including conferences, fairs, expositions, either organized or sponsored, or both by the two
Parties.

B. Promoting the exchange and interaction among select business people, buyers, relevant
individuals at the international events of al formats, including conferences, fairs, expositions, either
organized or sponsored, or both by the two Parties.

C. Exploring and finding successful, working business models by way of hosting meetings among
select producers, developers and distributors in the culture contents industry of both countries.
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ARTICLE 3. CONSULTATION OF THE DETAILS AND THE REVISION OF MOU

All the details and procedural matters regarding the MOU shall be determined by the mutual
consultation and agreement between both Parties, and agreements separate from this MOU can be
made, if necessity arises, for the purpose of further promoting, sharing and distributing culture contents
and relevant technologies of both countries.
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ARTICLE 4. CONFIDENTIALITY

Each Party undertakes that it will not at any time use, disclose or communicate all the information and
relevant materials in all forms acquired in the entire process of signing and executing the MOU, to any
third Party, except with the prior written consent of the other Party.
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Article 5. LIMITATION TO THE ASSIGNMENT AND TRANSFER OF RIGHTS AND LIABILITIES
Neither party may assign or r_any ‘ status acquired as a result
of signing this MOU, to an '
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ARTICLE 6. EFFECTIVE DATES

This MOU shall take effect upon signing by both Parties and shall remain in effect unless either Party
submits a formal request for the termination of the MOU.
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Both Parties hereby agree to abide by the entirety and the details of this MOU in good
faith. This MOU has been drawn up in two(2) original copies, in both the Korean and
the English language, with each Party receiving one duly singed copy here of.

Signed on behalf of :
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Korea Creative Content Agency Silicon Valley Virtual Reality
President & CEO Young Jun Kim Founder, CEO Karl Krantz

20199 3¢ 209
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